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NFCorp: CBT claims premature

TRUE PICTURE ON USE OF GOVT LOAN: Firm
says it did no wrong and is shocked and
puzzled by police statement as
investigations are still being carried out
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KUALA LUMPUR
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ATIONAL Feedlot Corpora-
Ntion (NECorp) has ex-

pressed concern that a pre-
mature statement has been made
against the company with regards
to police investigations into the
company.

This follows a statement by Fed-
eral Commercial Crime Investiga-
tion Department (CCID) director
Datuk Syed Ismail Syed Azizan on
Saturday that investigations into
the RM250 million cattle venture
issue had indicated there were ele-
ments of criminal breach of trust
(CBT) and cheating.

The statement suggested that
money had been channelled from
NFCorp to unrelated companies in
which it held no shares and in view

of the fact that certain NFCorp dir-
ectors also sat on the boards of
these companies, the police had
recommended for them to be
charged with CBT.

“Firstly, NFCorp is shocked and
puzzled that (Syed Ismail) had pre-
maturely issued such a statement
when he himself had admitted
that investigations are still ongo-
ing and still incomplete,” it said in
a statement.

NECorp also questioned the
prudence and motive behind the
statement.

“Is he attempting to usurp the
power of the honourable attor-
ney-general, who in law, is the sole
authority under the Constitution
to decide if there is crime for pur-
poses of prosecution?”

NFCorp pointed out that the
“unrelated companies” where the
funds were channelled to were “al-

ways meant to be subsidiaries of
NFCorp”.

The corporation also said police
were aware of NFCorp’s 2009 pro-
posal to the government enabling
it to novate the loan
agreement to ensure
that the government
loan is better secured.

A series of police reports were
lodged over various allegations in-
volving NFCorp, including the
purchase of two plots of land in
Presint 10 in Putrajaya for RM3.3
million, a Mercedes
Benz CLS 350 CGI for
RMS00,000 and two
condominium units in
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would continue to cooperate with
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‘His accusations, NF-
Corp said, did not re-
flect the full details
and true picture on the
use of the loan ap-
proved by the govern-

ment forv the National Feedlot .

Centre (NFC) programme.

It said the loan agreement had to
be read concurrently with the im-
plementation agreement, the

powers of the company as set out
in its memorandum and articles of
association and other related doc-
uments.

One of the pertinent facts not
mentioned was the fact that the
government had in April 2009 put
on hold the building of an export
guality abattoir that was to be ren-
ted to NFCorp to facilitate a feas-
ibility study by an independent
consultant.

“As such, the effective date on
the loan repayment is being rene-
gotiated with the government due
to the deferred construction of the
abattoir.” _

NFCorp added that it was during
this temporary deferment that
monies were invested with the ob-
jective of ensuring that the com-
pany was able to meet its loan re-
payments.

“The intention to invest in prop-
erties was to hedge the funds to
protect its value.

“In the event that the govern-
ment resumes the NFC pro-

. gramme to construct the abattoir,

NFCorp would dispose its other
short-term investments in proper-
ties, and the funds and profits will
be readily available for the com-
pany’s operations.” d



